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THE PRELIMINARY ECONOMIC ASSESSMENT (THE fi P E Al& )A CONCEPTUAL STUDY OF THE POTENTIAL VIABILITY OF MINERAL
RESOURCES OF THE MEDIA LUNA PROJECT. THE PEA IS NOT A PREFEASIBILITY STUDY OR FEASIBILITY STUDY, AS THE
ECONOMICS AND TECHNICAL VIABILITY OF THE MEDIA LUNA PROJECT HAVE NOT BEEN DEMONSTRATED AT THIS TIME. IT IS
PRELIMINARY IN NATURE, AND IS BASED ON INFERRED MINERAL RESOURCES THAT ARE CONSIDERED TOO SPECULATIVE
GEOLOGICALLY TO HAVE THE ECONOMIC CONSIDERATIONS APPLIED TO THEM THAT WOULD ENABLE THEM TO BE
CATEGORIZED AS MINERAL RESERVES,AND THERE IS NO CERTAINTY THAT THE PEA WILL BE REALIZED. MINERAL RESOURCES
THAT ARE NOT MINERAL RESERVESDO NOT HAVE DEMONSTRATED ECONOMIC VIABILITY

ADDITIONAL INFORMATION ON THE MINERAL RESOURCESAND MINERAL RESERVES CONTAINED IN THIS PRESENTATION ARE
INCLUDED IN THE APPENDIX i SEESLIDES 12 and 13

This presentation contains "forward-looking information" within the meaning of applicable Canadian securities legislation. Forward-looking information about Torex Gold ResourcesInc. (the
i C o mp ainclude$, without limitation, information with respect to proposed exploration and development activities and their timing, resource estimates and potential mineralization, the PEA,
including estimates of capital and sustaining costs, anticipated internal rates of return, mine production, estimated recoveries, mine life, estimated payback period, net present values, and earnings
before interest, depreciation and amortization, information with respect to the updated mine plan for the El Limén Guajes gold mine (the i E LMBne0 ) receipt of all necessary approvals, the
parameters and assumptions underlying the mineral resource and mineral reserve estimates and the financial analysis, gold prices, the ability to realize estimated mineral reserves, expectations
with respect to mine production, estimated grade, recoveries and gold production, the expected date of completion of the ELG Mine and that the ELG Mine will be profitable, the
planned progress of the ramp-up of the processing facilities of the ELG Mine, the expectation that the processing facilities will operate as planned, achieving commercial and full
production, the expected revenues from pre and post commercial production and pre and post commercial production processing costs. Generally, forward-looking information can be
identified by the use of terminology suchasfip | afmesxp eft ¢ St0i, nfhit retsednadrstoi,ciNpatl ¢ 8 @ o 5 6 rtpir & lddvariations of such words, or statements that certain actions,
events or results i ma yficc,o ufi W@ y i dhd g Anti d fil woihé tl a k efinodc, con it @ c h i e Wendadd-looking information is subject to known and unknown risks, uncertainties and other
factors that may causethe C o mp a macjuél sesults, level of activity, performance or achievements to be materially different from those expressed or implied by such forward-looking information,
including, without limitation, forward-looking statements and assumptions pertaining to the following: uncertainty as a result of the preliminary nature of the PEAand the C o mp a rabhjlity $o
realize the results of the PEA,uncertainty regarding the inclusion of inferred mineral resourcesin the mineral resource estimate and the C o mp a abjlity # upgrade the inferred mineral resources
to a higher category, uncertainty regarding the ability to convert any part of the mineral resource into mineral reserves, uncertainty involving resource estimates and the ability to extract those
resources economically, or at all, uncertainty involving drilling programs and the C o mp a abjlity o expand and upgrade existing resource estimates, risks related to development, mining, future
commodity prices, future processing and operating costs, availability and performance of construction contractors, suppliers and consultants, market conditions, safety and security, accessto the
mineral project, foreign exchange rates, actual results not being consistent with expectations or unexpected events and delays, timing and amount of production not being realized, and financial
analyses being incorrect, governmental regulation, and those risk factors identified in the C o mp a rayndas information form and ma n a g e mdistussios and analysis Forward-looking
information is based on the reasonable assumptions, estimates, analysis and opinions of management made in light of its experience and perception of trends, current conditions and expected
developments, and other factors that management believes are relevant and reasonable in the circumstances at the date such statements are made. Although the Company has attempted to
identify important factors that could cause actual results to differ materially from those contained in forward-looking information, there may be other factors that cause results not to be as
anticipated. There can be no assurance that such information will prove to be accurate, as actual results and future events could differ materially from those anticipated in such information.
Accordingly, readers should not place undue reliance on forward-looking information. The Company does not undertake to update any forward-looking information, except in accordance with
applicable securities laws.

The scientific and technical data contained in this presentation pertaining to the Media Luna Project and the ELGMine has been reviewed and approved by Dawson Proudfoot, P.Eng, Vice President,
Engineering of the Company, and by Barton Suchomel, FAUSIMM,of Principal, Western Mining ServicesLLC Mr. Proudfoot and Mr. Suchomel are Qualified Personsunder National Instrument 43-
101. Additional technical information is contained in the technical report entited i@ Mo r ebla Rroperty, NI 43-101 Technical Report, El Limén Guajes Mine Plan and Media Luna Preliminary
Economic Assessment Guerrero State, Me x i datedbeffective August 17, 2015, and filed on September 3, 2015 (the i T e ¢ h R € g @.iThedechnical information contained in this presentation is
based upon the information contained in the Technical Report which is available on SEDARas www.sedar.com and the C o mp a websits at www.torexgold.com.
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